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Abstract : Our work focuses on the impact of the choice of exchange rate regime on trade balance in MENA countries. Thus,
we presented a literature review of both theoretical and empirical literature on this question by paying particular attention to
the changing exchange rate regimes (with the possible disappearance of intermediate regimes), the determinants of choosing
a plan optimal exchange rate regime on trade balance for all MENA countries, and that the hypothesis of Frankel (1999) (no
exchange rate regimes would be universal or eternal) is validated.

Keywords: exchange rate regime, economic growth, VAR technique.
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