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Source: Chien-Chung Nieh, Yu-Shan Wang,  "ARDL Approach to the Exchange Rate Overshooting in Taiwan", Review of Quantitative Finance and 

Accounting, 25: 55–71, 2005, p 60  
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 Dickey Fuller augmenté « ADF »

« Johansen Cointegration Test »  
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(écart) 

(4)

D(TC) =  - 0.0329677925261*( lnE(-1) - 0.589082355968*M(-1) + 1.46221623242*Y(-1) + 0.0236949765873*I(-1) + 

2.5305463179 ) + 0.470117506536*D(lnE(-1))  + 0.146248209623*D(lnE(-2)) + 0.136306924073*D(M(-1))  + 

0.00687874538923*D(M(-2)) + 0.0304614465422*D(Y(-1))  +  0.00542178212129*D(Y(-2)) + 0.00098079611826*D(I(-

1)) + 0.00713026253119*D(I(-2)) + 0.00763374211637 
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 النموذج النقدي الأساسي: variance decompositionتحليل التباين  7.2
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